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Women are more successful at crowdfunding than men, says 
ESMT Berlin study 
 
Women have higher success rates at crowdfunding scientific projects than men, according to new research from 
ESMT Berlin. The study suggests that the ‘crowd’ may apply different decision-making criteria than traditional funding 
agencies, says Henry Sauermann, lead researcher and associate professor of strategy. 
 
Alongside fellow researchers, Chiara Franzoni from MIP Politecnico di Milano and Kourish Shafi from the University 
of Florida, Sauermann analysed data from over 700 campaigns on the largest dedicated platform to crowdfunding 
scientific research, Experiment.com. They found that students and juniors are more likely to succeed than senior 
scientists, and women obtain more funding than men. 
 
Sauermann says: “Although the majority of campaign creators on the site were male, women were overall more 
successful. The data shows that males enjoyed a 43% rate of reaching their funding target, compared with 57% for 
females. Women’s significantly higher success rates in crowdfunding contrast with their sometimes lower odds when 
competing with men for grants from government agencies. Through crowdfunding, access to resources is broadened 
for groups that have been excluded or disadvantaged in traditional funding systems.” 
 
The research suggests that crowdfunding has a number of advantages, including success for less conventional 
projects and being much faster than the traditional grant-based system. 
 
Sauermann says: “Crowdfunding has already become an important tool for financing entrepreneurial, artistic and 
social projects. This type of financing for scientific research is still in its early stages but the considerable number of 
funded projects suggests that it can provide important monetary benefits. In fact, a number of universities actively 
encourage their researchers to start crowdfunding campaigns for this very reason.” 
 
More information: 
Sauermann H, Franzoni C, Shafi K (2019). Crowdfunding scientific research: Descriptive insights and correlates of 
funding success. PLoS ONE 14(1): e0208384. https://doi.org/10.1371/journal.pone.0208384  
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About ESMT Berlin 
ESMT Berlin was founded by 25 leading global companies and institutions. The international business school offers a 
full-time MBA, an executive MBA, a master's in management, as well as open enrollment and customized executive 
education programs. ESMT focuses on three main topics: leadership, innovation, and analytics. ESMT faculty 
publishes in top academic journals. Additionally, the business school provides an interdisciplinary platform for 
discourse between politics, business, and academia. The business school is based in Berlin, Germany, and has a 
branch office in Shanghai, China. ESMT is a private business school with the right to grant PhDs and is accredited by 
the German state, AACSB, AMBA, EQUIS, and FIBAA. www.esmt.org   
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